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(huwquip gpud)
Cupwghy Lwfunpn
vhgwlywy | dhuwlivwywl
dudwlwlw |wnwpduw ykpgh
MLV 2ngwuh ytpgh | npnpjudp
npniRjwdp (unnrgywid)
(sunnLqyud)
1 UywnpyGkp
11 | Hwiwlws Shenglitip L pwilwyh0 hwahyGen 2,783 784
1.2 |dhU.wlen.
1.3 | Pwllybpnid nbnwpwziujwé dhonglbin 165,381 204,868
1.4 |Mpwdwlui znujwynud wyy nbnwpwziuntdGhbp
15 | 3wtwhunpnGbphb wpyws quplbp L wy) hnfuwnynepnbibn 1,096,811 684,920
1.6 [dwSweph hwiwp Gwhwnbudwé GhpppnudGsp
1.7 | Wy anpéwnGnipnciGhiph gény unwgdtihp qnudwnltp
1.8 | Uhfish dwpiwl dwiybnp wwhynn Gpnpnuilbp
1.9 |dwpawlwinipjwi gony unwgybihp gnidwnlbn
1.10 [Ubpnpnuillin wy widwhg GulnGwnpwiwl Yuwhwwntid
1. g wh n nid b wh
1 uul;uuli'hmm[ f:ll':gnpm Gbp hpdGwyw Shengltip ng Gynipwly 4,022 4,516
1.12 | 3poGwlwd dhenglbp L ng Gynipwlwl wiwnpdbbp 9,884 13,040
1.13 |3twnwégwé hwpluyhl wiwhyGtp 19,462 40,631
1.14 [ Uinwgybihp wnynultip 11,269 9,642
1.15 |Uy wlywhyGbp 45,882 46,440
Llhpunfbip’ winfu/Gtp 1,355,494 1,004,841
2 MuwpunwynpnipnLGiGp
2.1 |Pwlybphg unwgyws thnpuwrnipyniGitp L Juwplbp 0 0
2.2 [pwdwlwh 2ntwihg unwgywd wyi thnpuwnnipnilhbp
23 | Iwswhunpnibphg Gepgpwyywé thnfuwnenipnibbbn 776,672 494,481
2.4 | MpuwynpnupynilGhtp 33 Ywnuwwpnipjwl Ghwndwdp
25 |dwpdwlwinipjwi gony Gwnybihp gnudwplbip 90 0
26 |dwpluhl Ywqdwlbkpwnipywi Ynndhg prnwnldué wndbpnpbin
2.7 |Mwhniuwnbbp
2.8 | Jddwpybihp gnuiwpbbip
29 [3tunwagué hwpluhl wwpnwynpniyniGGbn
2.10 | Jdswplkihp winynulbp 10,900 9,284
2.11 | Uy wwpunwynpnipyniGokp 32,404 34,168
Lepwdbln’ upupnusdnanipyniGaba 820,066 537,933
3 Yuwuwhwwy
3.1 | YwinGunpulwi Yuyhunw] 575,590 575,590
3.3 | Mwhniuwnbbp
3.3.1 G tuwynp wwhniuwn
3.3.2 Jhipwg whwindwl wwhniuinGbp
34 | Ununwlyws pwhnyp (40,162) (108,682
Dlnwidbln’ Yunyhuey 535,428 466,908
Llgwibip’ upwpnundnpnigyaiGahn & ughawy 1,355,494 1,004,841
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(hwqup gpunf)
Jwoybwne  |Lwjunpn Jw2ybuint  |Lwjunpn
dwdwlw- |nwpyw wnwnyw nwnyw
Yuzpgwl  |unl ulaphg ulaphg
01.10.17p- |dwdwlwlw-{Udhlzl Uhusle
31.1217p  [2n2wl hwaytwnnt  [Uwhunpn
uuduunrup 01.10.16p- |wduwphyp |(nwpyw
311216 |01.01.17p.- |unyl
31.1217p dwJwlw-
Yuzpgwlp
01.01.16p-
31.12.16p
SnlnuwjhG L GdwGwwnhuy EYwidnunGbp 47,543 34,992 162,540 143,840
Snlnuwihb L GiwGwwnhy dwiuubp (12,570) (9,026) (39,857) (44,561)
Qnun ninlnuwjhG Gjwidnwn 34,973 25,966 122,683 99,279
Cwhwpwdih nbupny EYwdnunibn
uniihupnl L wy YGwnGliph nbupny GYwidnunGlp 18,394 11,840 59,558 26,600
Ynihuhn( b wyy YGwnGbiph wbupny dwhuubp (2,278) (22) (2,433) (533)
Cwhnyyp/YGwuny Yepwswihunn hpwwh wpdtipny hwzdwndn
Ghpnpnuilibphg gnin 2whnp/(4Gwu)
Jwdweph Uwwunwyny GepnpnudGephg gnun pwhnuyp/ (YGwu)
hisk Gwpdwh dwilbnp wwhynn Gepnpnuilbphg gnun 2whnyp/ (Gwu)
Uptnwipdnipushl gnpéwpplbiphg unwgywd gnun whniyp/ (Ylhwu) 217 446 237 (180)
Uj; gnpéwnbwlwh Gywinin 6,147 8,214 29,720 91,210
Gnpdwnliwywh LYwinin 57,453 46,444 209,765 216,376
Hwplbiphg L wyp thnfuwnenipyniGlbphg wnwpwgwd Ynpniuwnbby 6,979 10,601 42,151 (89,425)
Lanhwinip Jupswlwh dwhuubp (41,849) (37,157) (150,820) (144,318
Uj1 gnpéwnlwlwb dwhuubp (4,575) (3,843) (11,407) (13,470)
Gwhnyp Gh6sL hwphdbip 18,008 16,045 89,689 (30,837)
Gwhnipwhwipljh qony dwhuu Ahnfuhwnnigned/ 6,833 4,798 21,169 4,798
Gwhnp hwplnidhg htiwnn 11,175 20,843 68,520 (26,039)
Wn pynud®
Uuwyp Yuqiwytpuynipjw( pwdibiwu
2tpwhuljnn pwdbbiwu
Uy hwiwwwpthwy $hlwGuwlul wpnynilp
@nfuwpdbpuwhb wiwppbpnig)nLilbn wpntplpyw gnpéwentplbnh
Utpwhwydwplhg
Jwswnph hwiwp dwngbih $hlwbuwlwi whinhyGtp
ytpwaGwhwwnudGbp L
Apwiwlwb hnupbph hbpwynpnud
N plpwghl wiwnhyGlph UbpwebwhwnnuiGiphg ognunlbn
U1 hwiwwwpthwy Ywanh qény 2whnipwhwnly
Uy hwiwwwpthwy $hiwbuwlyw G wprynilp hwpynuihg hbnn
wiwwwpthwl $hiwluwlwh wpnynlp
Ujn pynia®
Uwyp Yugiwlspwnipjwl pudGbdwu
2Jtpwhulyynn pudibiwu
Ukl pwdlbwnduhb pGYann pwqu)hb whnip B
Ukl pwdlbnniuhb plyGnn Gnupwgywdé pwhnyp 1]
Jdwnpluwjht Yuaguuybpwngsmi \l'ilﬁlu ! lu.ulqu.wh
wiRfin Suopbl * 3. MGwpnuywl
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(hwquin ppwd)
Jwytwne Lwfunpn
wnwpyuw nwnyu
uljarhg uhlgle  |ulgehg Uhlsle
hw2ybtwnn. Lwhunpn
uuduunrue wduwphyn tnwnpyw unijl
01.01.17p.- dwdwlw-
31.12.17p Jw2pgwlp
01.01.16p-
31.12.16p
1. Mpwiwlwb ShpngGkph gnun hnupbip gqnpéwnGwlwh gnpéniGbnipnilhg (277,722) 115,092
nwidwlpul Shonglbph qnin hnupbp dplsh gnpdwnbwlwl winhdGbph b 192,932 103,679
wwnnwdnpnipiniGGknh thndinfuniemibn
Uunwgywé wninynullip 182,014 143,488
Jtwpnywd winynultip (34,635) (42,630)
UnpniuwnGbph Yepwlwigbnud 99,663 83,273
Unwgywé whwpwdhGhtp
Uinwgdwé qnun Ynishuhnh gnudwplbp 54,035 25,707
Jawpwé wohwnwywpd L npwi hwdwuwpbgyws w)) JGwpnuilbp (75,609) (72,683)
Jdwpywé hwplytp (32,536) (33,476)
Unwdwlywl Shonglbph qneen hnupbp gnpdwnGuwlwl wlpnfdGbph b (470,654) 11,413
upupnun/npnepineGGEpf thninfunipiniGltphg
Stnwpwyiudwdé dhenglbiph Gywgnud (wdbiwgnud) (415,752) 46,785
Lhpqpuiddwd dhenglhiph wybiwgntd (Gdwgnud)
Cwhnyp/Gwuny Yepwswihynn hpwlwh wpdtipnd hwawnynn L Jwiweph hwiwp
dwuwniskh wpdbpnpbnh Gdugntd/wybpwgned/
Shlwbuwlwh Jupdwlwinpjwi ndny unwgdbihp gnuiwnGiph Gwgnud B
Anwiwlwi dhengGliph qnun hnuptip wy gnpéwnrbwlwh gnpéniitnipyniihg (54,902) (35,372)
2. MuwiwlwG Ghenglkph qnuwn hnupbp Gepnpnudw)hl gnpénibbnipiniihg (2,428) (2,096)
Uhtsk GwpiwG dwilbnp wwhynn wpdtipnpbph Glwgnud (wybjwgned)
U)| whdw0g GuGnGwnpwlwl juwhunwnid GepapnudGbph Glwgnud (wbwgned)
3htiGwlyws ShengGbpnud L ng Gynpwlwh wlinpyGlpnud Juuhunwy Gepapnudbiph
Odwgnud (wubwgnud)
IhuiGwlwh dhengGbph L ng Gnepwlwh winhyGlph dbnpppnud (2,428) (2,096)
3hi0wlwG dhengltiph b ng Gynupwlwl wiwnhdGbph ownwnntd
Apwiwlwi dhongGhiph gnun hnupbip wy) Gepppnidw)hG qnpéniibinpnilGhg
3. Ypwiwlwi Shenglbph qnun hnuptin hGwGuwlwa qnpéniGlinup)nilhg 282,169 (117,830)
Jswnywd ywhwpwdhlbp
Pwlltphg unwgyweé Jupltiph wybwantd (Gwgnd) 0
Unnwgdwé w)y thnfuwrnipynibibph wybjwgnud (Glugnud) 282,121 (117,666)|
dwnyuihG Guqiwybpwngyniaasph Ynnidhg pnnwnlywé wndtipnplinh wybijwgnia
(Gdwanud)
Pwdbnbpbph Gipnpnudlbpp YwinGwnpwlw hhdGwnpuidnud 0 0
Dhiwhuwlwh Jupdwlwinipyut qény Yswpytihp gnudwplbiph wybjwgnid
nwiwlwh Ghenglbph gnun hnupbin wyp $hGwGuwlwi gnpénilinipntihg
Upwuwndnph thnfuwpdtiph thathnfunipjwa wanbgnipjnilp npwiiwlwt shengGlinh L 48 (164)
npwig hwiwpdtplbph pw
Apwidwlwi Shengltph gnun hnup 2,019 (4,834)
nwiwlwG dhengltin L npwig hwiwndbplbp dwiwiwlwzpgwih ulgpntd 792 5,626
Npwiwlwa dhenglbn L npwig hwiwndbplbp dwiwbwlwzppwh Ytpgnid 2,811 792
3. MEwpnujwl
LU NwwnLgjwl



runuruydnn 3UcdESdYnH@3nNtL
3hd0wlwl nGnbuwlwh Gnpdwnhybbph yEpwpbpw)
JdwpYyuwyht qul.lwuumqnl.[ajl.uh wljwunwdp™ EULOD Mdy UMC

Uduwphyp 01/10/17 g
3112117
(hwg. npwd)
Owuwnwgh wjwunwbh Jwybiwnnt
dbénipynth | 3wbpwwbnnipjwl| Gnwdujwlynid
n YtGupnlwlwh | fuwfunnudGbph
Lnpdwwnhybbip puwlh uwhiwGwo phup
Gnptwwnhyh

pniLwunntith

o s e - 8

ttwnlu.ujhﬁ Yuqiwytpwnipjwh YuanGwnpuywh ]'uwl'uumuj

Yuwuwhwwih GJwqugneyG swithp 575,590 160,000 wnlw st

DGRhwGntp (ub G o) G swih oL
nhwlnip (ubithwywa) Yuwwhwwih Gwquant)b swihp 509,552 150,000 kil g

U11 plnhwbnip yuwhwwih L rhuyny Yzrjws
wywnhyGtph gnudwnpbbph Ghel uwhdwGwyhG
huwmwinbnwbam eunt Glwawannb suinhn

Uty thnfuwnenth gény rhuljh wnwybiwgneG swihp
Upunwpdnipuhl hwiwfuwneb nhpph wnwybiwgnuyG swihp

Jdwpluwjhu juquwybpwnipjwl qupsnipjwl bwhiwgwh
Qnpbwnhp Suopku * 3. MGwnpnujw
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2017 ynppnpn. Grwdujwy

EYLOD Nuhybpuw) Ywpyuwihu Ywguwybnpunugntt Uwhdwlwidwy 'flwmwuhjuml.umLLnL[aijrp cuybpnLpnLlu

Cuytpnupynilp giuwdnp gpwublywyp guitdnud £ Updwdhph dwngh , EgdhwshU punwph funnuidjwl 2/1 hwugbnud:
Cuybpnieiniup 33 nwpwépnd niuh snpu UEpYwjwgnLgsniRntl, npnlp guiliynud G htinlyw) tnpudwzngwiibpnud

1. Updwdhph dwpg, p. Eguhwbhu

2. Lonnw Jwpg, . Unbtithwlwigjwl
3. Qnwppnituhph dwpg, g. Ywpnbuhu

4, dwyng nph dwngq, p. Gniquwannp

Culybpnupjwl wrfuwwnwyhgutph pYwpwlwyp 2017@. snppnpn Brwdujwlh ytngh npnupjudp 33 £
Cuytpniejwl Yw)p kg www.eclof.am:

Juwpywwywhwlwl hwaduenud hpwlwlwgynid £ hwdwéjwl "3waduwywhwiwl 3wywndwtiw dwupl” 33 optlpny,
33 Ysuinpnlwlwl pwlilh Ynndhg hwunwndws Unpdwnhy hpugwlwl wyntnh ywhwlglpny, iuewbu Lwl EYLOD NHY UNC
"Jupywwywhwlwl Iwdwedwl” Rwnwpwljwlniejwl wwhwgubpny:

EYULOD NFY UMC $huwiiuwlywl hwdtugnipniiubph wdpnng thwebepUGpwn)wg L|hg bwUn[aquannLUubnn),
$huwbuwlwl hwzytindnipniilbnh ytnpwpebpjw) wpunwehl wnwhinh Ggnulwgnieniubitnp, Ywpltnph tnpwdwnpdwl
wuwdwliibpp W wy) wwhwbgdnn wnbnwywnynegnii wnlw E Cuytpnupjuil Yuyp Egnd:

Jdwpyuyht Yuguwltpuynipjuwl upgnupjwl bwhuwgwh

Qnpbwnhp Suoptu’ 3. MEwmpnujw
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(hwqeun npuwd)

fid

dwiwGwlwzpowlf uljgpmd
wnr 01 hnujwiph 2016p.

(unntqifwds) 575,590

(82,643)

= ik e
YuwGnhwnpwlwi juwhunwy z g % z 2 § : - g
3 © S as 2 a B |=2= © = =
b e s et £ 5l if | oF £55 | 5 3535 | E.Z|%5% s| 3% § I3 z
wnwppbph whjwGnudp 3 5 S5 sl €2 ZES | §sES2e ScE |3Zee2E 2% ) 52 £
2.5 °5 s3| £% £384 925353 | 585 (25252 SE 2 ES 2z
=22 = EN-E EX-T I & ES-T] = 3
333| 23| S35 == S558 7235958 | FE: |23588| &3 g 33 g2
1 2 3 5] 7 8 9 10 11 12 13
51 7 o * =

492,947

492,947

T.1. Swzqwuywhwwl hwzquniwl
pwnwpwlwinipjwl
thnthnfunugyniGGbiph plGrnhwGnep
wprynelpp b bwlwG wpuw Geph
[G20nn:in

2_ Jdbpwhwzquplyyué dGwgnpnp 575,590

(82.643)

492,947

492,947

3. Pwdlbnbptiph

(ubthwyw Gunnkpkph) hbwn
gnpéwnplbp pwdiGindubph
(pwdibtiwutph) qdny, wyn pynd’

3.1. UbpnpnudGEp YulnGwnpuwywl
Juwhwnwnd L JulnGwnpulwi

Jwwhwnwi b wi) wd
3.2. Ywlnbwnpuwywh Ywwhwwh

Gyuwgnid, wyn punud” hbn glwd L

4. Jwdwwwpthwl Gjwdnin

(26,039)

(26,039)

(26,039)

5. GwhnipwpwdhGGp

6. UbthwywG juwhwwih wnwppkph
w)) wybjwgnd (Guwqbkgnud), wjn
pynud’

6.1. Nputiu ubithwlywb Yuwhunwh

anndhplbip nuuwywpgywd
7. Lkpphb 2wpdtin, wyn pymd”

7.1. UwuhwGnuiGep gfuwdnp

wwhnwuwnhG
7.2. Y fuwynp wwhneuinh hwzyhl

Ununwbywé JGwuh Swélned
7.3. tihuhnG JGwuh dwélnud

7.4. 3pdlwlwh dhenglbph L ng

GjntpwiliwG wipnhyGbph

7.5. Ubthwljwl Yuhunwih wyg

wnwppbiph GepphG swnpdbp



8. Uliwgnpnp Gwfunpn
dwiwbwlwzpowlf Jbppmd  wa
31 MWslpnbdpln 2016p.
(unniqifwdy) 575,590

(108,682) 466,908

466,908

9. Utignpgp Gufunpng
dwlwOwluppowlf vhgemd w2
01 Imbfwn 2017p. (nmqywd/) 575,590

(108,682) 466,908

466,908

1. 3wzquuwhwlwh hwz wedwl
puwnwpwlwinipjwl
thnthntunipynuGhbph pGnhwinep
wprynilpp b bwlwl ufuwiGeph
IG2anunniin

10 JdEpwhwquplywé Shwgnpnp 575,590

(108,682) 466,908

466,908

11. PwdGbwnkpbph
(utithwlwGwnkptnph) htiwn
nndwnpGhin pwdiitnniuk

11.1. LkpnpoudGbn YuGnGunpulywl
Yughuwnud b uinGwnnwlwd
Yuwwhwnwih wyp ws

11.2. QuibnGwnpwlwl Quwhuwih
Gywantd, wyn pdnud’ hbwn ghdwd L
2npwlwnnipynilhg hwifwé
pwdbbinndubph (pwdibiwubph,
thuutinh) hwauhl

12. Awdwwwpthwl EYwdnin

68,520 68,520

68,520

13. CwhnipwpwdhGGtp

14, UithwlwG Yuwuhnwih
wnwppbph wy wybjwgnul
{GJwgbgnud), win pynud”

14.1. Npwbu ubhwlwl Yuwhuwih
qnnéhplbin nuuwlwngywé
wéwhgjuwy gnpdhplbph wd/Gdwgnud

15. Lkippht 2wpdbp, wyn pynud

15.1. UwuhwGnudlbn g fuwdnp
wwhnwwnhl

15.2. Qqtuwynp wwhniunh hwzyhl
ynunwbwé YGwuh Swélnud

15.3. kihupnl Gwuh dwélnud

15.4. 3pilwlwh dhenglbph L ng
Gynipwiljwl wipnhdGhph
YEnwqlwhwuinnuihg wndtph wih

|Gdwanid
15.5. Ubthwiwl Juwhwnwih wy
wnwppbph GEpphG wndbip

16. UGwgnpnp hwzibunt
dwdwhwlpznpwlf fbpomd  we | -
31 dklwnbGuptp 2017p. 575,590

(40,162) 535,428

535,428
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